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» fdafuduindauaaia:  aatatAdaulvianu SET Index
FIEUAILAULATE FARENTF (T undn TaadIay  Market Tunover (Bt mn)
Usuilyensont 3 437 tAswgAauaadIdisedy  Foreign NetPosition (Btmn)
2.9%Qo0Q saar a1n 2.5%QoQ saar uanatad] WMECICRIEINGE

Jsy W ol <« . Total Return Index 275.73 -0.39 US 2yr T-note (%) 2.29 0.8 bps
FEOUNATILIUAAUK UM EI LALWAIVUNUN 1015 Varket Turnover (Bt mn) 1,417,403.78 265,045.19 NYMEX crude ($/b) 64.38 -0.87

LR EENRTRRE R PR TE B RPN (3 T LY NI TGB Yield Curve im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr  12yr  14yr  18yr
SVEER ‘(uﬂq;}ﬂ’u’imuna‘jj'jjmanLﬁﬂuTﬂnjuﬂjs 28-Mar 1.10 1.16 124 1.35 1.35 1.58 1.84 2.16 2.56 2.77 3.00 3.18
U FuRsEEUTIMINTaY shusuAAsLillsine  Change (bps) -0.03 1.06 0.81 1.00 406  -0.68 138 103 031 205 252 284

- o Interbank Rates 29-Mar 28-Mar BIBOR 1w Im 2m 3m 6m lyr
ng aagassuAIsUTaUNEATTIEY (AUY.) AINAAY

. o T Y Overnight (%) 1.50 1.50 28-Mar 151215 152771 153865 1.57191 1.69871 1.95929
daeanidaulewneglii 1.5% aall Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /02) Y%change
28-Mar 1.30 1.38 1.38 1.40 29-Mar 1326.76 0.16

US Market

Dow Jones 23,848.42 -9.29
S&P 500 2,605.00 -7.62
Dollar Index 90.06 0.82%
US 10yr T-note (%) 2.78 -1.3 bps

1,784.99 -17.59

72,665.28 11,918.28

967.46 1,008.11
PRV Change

ANIIUAANIAANIU: AUt usaliunaaas THBFIX (pm) 1m 3m 6m 1yr LIBOR 1m 3m 6m

vAnduanAsnInaaIniuiluaziiiay GDP uad  28-Mar 0.25828 090156 1.14462 1.40167 28-Mar 1.88688 2.30800 2.44403

an¥sv Madu uasvinlviiduanaduq aausduidia

WauAuaaaas 29-Mar Bid/Ask 1.26/1.29 1.46/1.49 164/167  1.81/1.84 1.98/2.01 2.205/2.255 2.425/2.475
KBank counter rate Sight Bill Selling Premium (1 month)

USD/THB wiudiu 0.25% anagiisesu 31.25 1ae  [EENSNIEE) T Export/import

TusenI19iu USD/THB asadidntaandvarnud YSP 31.02 3112 3142 -8.55/4.55

VI V. 38.02 38.12 38.85 -1.46/6.35
v AUY. ALIULanRU UAShAUINLARAULAY  pp 43.40 4355 44.42 -3.99/2.24

luriamaimAududuanalugiinia JPY 0.2881 0.2890 0.2971 -0.964 /3.3887
KBank Technical Analysis 29-Mar 28-Mar Support Resistance Trend

o A o = o & o a
aduiidavdaaiuiuil:  wad13I3 W4T jonmup Onshore) 31.26 31.24 31.10 31.30 Sideway up

ANULTaTuUSTAA LALFIAUNEAFUTINIATIN
Tudssinadvngulasunai 4/17

USD/JPY
EUR/USD
JPY/THB

EUR/THB

106.74
1.2316
29.260
38.489

106.85
1.2307
29.263
38.599

106.30 107.10
1.2279 1.2360
29.000 29.600
38.200

Sideway up
Sideway down
Sideway

38.800 Sideway

Source: Reuters &% counter rate an&n nseuiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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BoT Policy rates and Thai Inflation (%) amsmdaulinaasaananddey:

= = Qs A’ Qs 1 =l

" AALZASIUAISUTEUNIENSINY (AUY.) asudavdnsinantiautaunalin 1.5% eaail

BOT Waudl nue. U6 6 sia 1 Wavdamaanidaulaunalin 1.5% ati19'lsAd Assun1s 1 vinu wiu
Inflation target: 2.5+/-1.3 Ianensdunnauaareudiunainuaiazginaliinnatanduilsziiuanui&agnin1siiuen

nITimIs uananadl aud. ladsulszananisaisaanaduadasegAatuiliduinagi 4.1% ann
5261 3.9% Tunisdszruifausunan Tuaasndasnulaliuananin 1.0% ann 1.1%
/\/./\/J\ isH§AAUSF 1asuna 4/17 asadnAwudu danuid assnsrowdindansgs s1au

ﬁuamﬂ%uﬂsm%“oﬁ 3 3'1 LATHFAAULNBAINTEAU 2.9%Q0Q saar Finiraudsuilsensenau
uardauinanIa 2. 5%QoQ saar wag 2.7%QoQ saar mua”wﬁn ANATULNELGIUDIANT
u3Tanaaluldseinasindenisiindunacdudinvadoiiundn el das1nrsuenadinas
LAsHgAvanssy vetldvatisedu 2.3%

2013 2014 2015 2016 2017
=——=THCPIYQY Index ~——Thailand policy rate

o ] ] g o & ] o =
dszsrunadriznnaatausinaIINanantdauiguraa’sdsugedugssauntuuicau

Daily performance (long-term neutral rate) Taana1231 daseanfisulaunaaislfugeduadtvraniudan
ldgsgduihvanalussacanin 2.9% aaldansiasegAaluilqiu tRandnt@asnnufuniu

FTSE 100 = a
Tuszuy LATHRNALULRTARIANTITLIU
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el , gaun1sainarans1dIsnil:
Dubai Fateh

DJA . . é"m‘nwamammuﬁusﬁm‘s‘%’gu1aflmuﬂ%’uanfu Taadnsn ang 2 Huindu 4bps  wnag
KOSP! . 1.31% &hudns11 ang 10 i 596N 2.56% =nm/mmmmausunuwamsﬂsmuuiﬂmﬂm'iwum
DAax g finmlsufumanisaisaidmsutl 2018 uazniioluaaiznssunise malvfinstusdaseande

;’;j TaaBunadunuluaaananiannaaraiusiinslnadaiiluyaal 7.2 Wuaruun

Nikkei -1 IRUdnsINanaLUNUNUSITASA1I55 Auanay Tnadnsi ang 2 fhiiudu 2bps unagn
S EEE ' 2.29% &rudnsn4 ang 10 fnsedIn 2.78% ﬁaa”maumnnammawaaﬂsvmummu,aml,aum
e wanaa vadafnidyunassawuiWiudulaigedu
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Thai government bond yields Thai government bond yields spreads
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US government bond yields Index 10-yr UST vs. S&P 500
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EUR/USD
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"lm.luoﬁoam'rmamuuu‘iuu'\ulamsmuﬂaaumwaauuauuaﬂaom”tuﬂsvmﬂ HarAIAIN
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. EUR/USD aaay 0.77% matiﬁsymu 1.2308 LouﬂisaaumLuaamnmwm‘ﬁauumaawumaams
MANTY vanuflaaniadenisninuasniui driau GDP qugH ﬂamummmaunsmﬂsmwmu
fffqLﬂumsauuauuuuuaamsmmﬂmmommsnwaowssﬂ quu,n-so

UsD/JPY Lﬁumuadwmn 1.43% ma:imuﬁu 106.85 Lﬁumua'aumiuaj“mwﬁmnﬁam vilavann
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GBP/USD anad 0.57% 3natiiszdu 1.4077 Wulaudindaulmaiudiduanandn dnvetin
[NusafnamNINTsuIRATidadsdizavinauaslasuausatingls

mwuanammamu‘tum aauriavantiu USD/MYR Foanasundy 0.32% maﬂms”mu 3.86
AL USD/CNY vAndu 0.16% maﬂm“mn 6.283

USD/THB vAndu 0.25% matjmszﬁu 31.25 lanudl USD/THB a@amﬁnﬁaﬂ‘lmjwmsﬁamﬂ
nAvAAuGuaY nug. Litdutanduri adnelsAau WuunnduuntadaulwiTuidniuien furdu
gnaluninia
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Morning Closing rates Daily Consensus forecast
Spot 28-Mar-18 27-Mar-18 % Change 1Q2018 20Q2018
USD/THB** 31.26 31.25

USD/JPY 106.87 106.85
EUR/USD 1.2310 1.2308
GBP/USD 1.4062 1.4077
USD/CNY 6.298 6.283
USD/SGD 1.3125 1.3120
USD/IDR 13,765 13,742

USD/MY R 3.87 3.86

USD/PHP 52.17 52.34 vnTias12u"

USD/KRW 1,067 1,071 ; o
Wsnssat grsatsau

USD/INTD 29.16 29.14 Tel: 02 470 1031

AUD/USD 0.765 0.77 Peerapan.s@kasikornbank.com

USD/CHF 0.96 0.96 15uss gnav

29.2 29.2 Tel: 02 470 3235
JPY/THB 925 9:25 Warunthorn.p@kasikornbank.com
EUR/THB 38.48 38.46

d996 259059899A
GBP/THB SERE SEIEE Tel: 02 470 1583

CNY/THB 4.96 4.97 San.a@kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index

120

95 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Jan-13 May-13 Sep-13 Jan-14 May-14 Sep-14 Jan-15 May-15 Sep-15 Jan-16 May-16 Sep-16 Jan-17 May-17 Sep-17 Jan-18 May-18

e KBank NEER base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 26 March, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 22/03/2018 23/03/2018 26/03/2018 27/03/2018 28/03/2018 change D/D change WIW
T-1): Buy (Thailand) 23954 10,0349 24416  2,668.4 608.5
T-1): Sell

T-1): Net

Trading Transaction: Evening (
Trading Transaction: Evening ( (Thailand) 947.0 1,769.4 2,762.8 2,237.0 4,284.3
Trading Transaction: Evening ( et (Thailand) 1,448 .4 8,265.5 -321.2 431.4 -3,675.8
(
Trading Transaction: Morning (T): Sell (Thailand) 635.7 722.7 1,455.1 33.6 45.1
Trading Transaction: Morning (T): Net (Thailand) 4,813.2 -604.9 3,800.5 4,043.3 831.9
Trading Transaction: Afiernoon (T): Buy (Thailand) 5,578.8 13.7 1,084.3 2,408.1 5,144.2
Trading Transaction: Afternoon (T): Sell (Thailand) 1,419.1 400.0 4,373.4 2,423.2 5,917.3
Trading Transaction: Afiernoon (T): Net (Thailand) 4,159.7 -386.3 -3,289.1 -15.1 -773.1
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) 7,282.5 41844 2,771.5 3,911.8 3,164 4
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 3,138.8 3,0809  -2,581.3 5478  -6,781.3
Total Net Trade: Total (Thailand) 10,421.3 7,274.3 190.2 44596  -3,616.9
Expired Bond (T) (Thailand) 6,630.0 0.0 0.0 0.0 3,660.0
Net Flow (Thailand) 3,791.3 7,274.3 190.2 44596  -7,276.9

Short-Term Holding (T) (Thailand) 154121.7 158,319.1 159,118.6 160,976.2 160,498.9 4773  6,377.2
Long-Term Holding (T) (Thailand) 731,718.0 ' 734,706.9 7344136 7187169 7121395 -6,577.4 -19,578.5
Total Holding (Thailand) 885,839.7 893,026.0 893,532.2 879,693.1 872,6384 -7,054.6 -13,201.3

Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 0.0 3,660.0 1,900.0
Source: CEIC and KBank

):
):
):
Trading Transaction: Morning (T): Buy (Thailand) 5,449.0 117.8 5,255.6 4,076.9 877.0
S
N
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Unit: million baht

Tuesday

Wednesday

Thursday

2
CB18320A : 20,000

Total

5
GGLB21NA : 7,000
TB18404A : 20,000

6
CB18607C : 30,000
CB18906B : 30,000

7
LB676A : 12,000

8
BOT213A : 60,000

9
CB18327A: 20,000

179,000

12
TB18411A: 15,000

13

CB18614B : 30,000
CB18913A: 30,000
CB19314A: 60,000

14
LB366A : 12,000

15
BOT202B : 40,000

16
CB18403A : 20,000

207,000

19
TB18418A : 20,000

20
CB18621B : 30,000
CB18920A : 30,000

21
LB26DA : 13,000

22
SRT283A : 1000

23
CB18410A : 20,000

114,000

26
TB18425A : 25,000
TB19327A : 15,000

27
CB18628B : 30,000
CB18927A : 30,000

100,000

Total 620,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITITNU

Source: fap.or.th
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